COMMON STOCK PRICES AND YIELDS

Overdll, stock prices rose in January.

INDEX, DEC. 31, 2002=5,000 (RATIO SCALE)

INDEX, DEC. 31, 2002=5,000 (RATIO SCALE)

10,000 10,000
9,000 A 9,000
- COMPOSITE STOCK PRICE INDEX /\/ I
8,000 (NYSE)f\/\/ 8,000
. f/\f\/J— .\j\ f"\/\/ -
6,000 77 \/\ / 6,000

%4
~n
5,000 \v \./ 5,000
000 Lo bvvnr e bvven e e B b o e Broeebrene] b booeon beonodbna i 1 4,000
1999 2000 2001 2002 2003 2004 2005 2006 2007
PERCENT PERCENT
20 20
15 15
EARNINGS-PRICE RATIO ON COMMON STOCKS
10 5&P) 10
5 / 5
\_/\,’—-/‘—
0 i i I I ! 1 ! 1 ] i i ] i 1 1 I 1 ] ] 1} 1 i ! 1 l 1 0
1999 2000 2001 2002 | 2003 | 2004 2005 2006 2007

SOURCES: NEW YORK STOCK EXCHANGE AND STANDARD AND POOR'S

COUNCIL OF ECONOMIC ADVISERS

Period

Common stock prices !

Common stock yields

New York Stock Exchange indexes 2
(December 31, 2002=5,000)

Com- I

. Financial
posite

Energy

Tealth
Care

Dow Jones
industrial
average *

Standard &

Poor’s com-

posite index
(1941-
43=10)>

(pereent) 7

Nasdaq com-
posite index
(Feb. 5,
1971=100) 6

Dividend-
price ratio

Earnings-
price ratio

1997
1998
1999 ..
2000 ..
2001 ..
2002 ..
2003 ..
2004 ..
2005
2006

2006: J:

June ...
July
Aug .
Sept
Oct .

2007: Jan

Week ended:
2007: Jan 6

13 ..
20 .
27 .
Feb 3 ...

4,827.35
5,818.26
6,546.81
6,305.89
6,397.85
5,578.89
5,447.46
6,612.62
7,349.00
3

2.18

2 5
7,383.70

937784 | 6

8,357.99 | 8,654.40 11,206.94 | 6
8,007.35 | 8,187.86 10,965.30 | 6
8,044.86 | 8,280.82 10,741.43 6
8,174.34 | 8,459.04 | 10,702.23 6,6

8,572.54
8,608.10
8,225.14
8,340.25
8,574.68
8,789.30
9,101.77
9.251.53
9.461.77

11,467.85
11,380.52 6
10,690.86
11,360.86
11,610.65 6
10,807.75 6
11,020.11 6
11,657.36 6
12,078.39 6
11,381.56 7

8,651.02
8,856.30
9,089.55

9,132.04

9,575.21

5.924.80

,283.96
,685.06

,604.09

,066.87

53.63

6,519.78
488.14
,395.87
.566.19
1763.81
1910.95
975.17
845.16
1931.01

083.45

o

9,090.14 | 9,552.09 11,451.61 7,013.31
9,054.23 ¢ 11,181.10 7,015.00
9,147.68 9,592.48 11,260.02 7,161.99
9,181.58 9,609.19 11,525.40 7,118.84
9,250.72 9,649.75 11,648.54 | 7,140.80

10,734.90
10,189.13

9,226.43

8,993
10,317
10,547.67
11,408.67

10,872.48
10,971.19
11,144.45
11,234.68
11,333.88
10,997.97

,032

12,512.89

12,451.07
12,470.66
12,573.30
12,524.46
12,592.59

1,427.22
1,194.18

1,207.23
1,310.46

1,278.72
1,276.65
1,293.74
1,302.18
1,290.00

Lo =00 o=

-

1, 1.77 457
1 1.49 3.46
2 1.25 3.17
3 1.15 3.63
2 1.32 2.95
1,53¢ 1.61 2.92
1,6 1.77 3.84
1,9 1.72 4.89
2,0¢ 1.83 5.36
2,26: 1.87
2,2 1.83
2,2 1.86
23 1.85
23: 1.85
2,2 1.90
2,137. 1.96
2,086.21 1.94
2117.77 1.92
2,221.94 1.87
2,330.17 1.83
2,408.70 1.80
2,431.91 1.79
2,453.19 1.81

243695 | 181 |
2,465.81
2,467.93
2,439.70
2,459.58

—
0 %W W w
—=oo=

T Average of daily closing prices.
2Includes all the stocks (nearly

,000) listed on the NYSE.

3 Effective January 9, 2003, the NYSE relaunched the composite index with changes in
methodology, definitions, and based on Dec. 31, 2002=5,000. Effective January 8, 2004 new
indexes for Financial, Energy, and Health Care were introduced by the NYSE. Previous indexes
shown for Industrial, Transportation, Utility, and Finance were discontinued.

4Includes 30 stocks.

> Includes 500 stocks.
6 Includes over 5,000 stocks.

7Standard & Poor’s seri
ings-price ratios based on pric

Sources:
Nasdaq Sto

Dividend-price ratios based on Wednesday closing prices. Earn-
at end of quarter.

New York Stock Exchange, Dow Jones & Company, Inc., Standard & Poor’s, and

ek Market.
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